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B Discussions Between Oman & Fujairah Chambers to Enhance the Economic Cooperation

A delegation from the Chamber of Commerce and Industry
of the Sultanate of Oman, headed by Eng. Redha Juma Al-
Saleh, visited the headquarters of the Fujairah Chamber of
Commerce and Industry, where he met with its Chairman
Shaikh Saeed Sorour Saif Sorour Al Sharqji, in the presence
of the Ahmed Salim Saeed Al Sudain, the President of the
Arab Union for Investment and Real Estate Development,
the Chamber’s Director General Sultan Jemei AlHindasi,
and the Chamber BOD members and a number of directors
of local departments and institutions in the Emirate of
Fujairah.

Al-Saleh praised the development of relations between the
two countries, stressing that the common denominators
between the Sultanate and the UAE and the brotherhood
that unites the two peoples represent a solid base and a
starting point for developing and strengthening economic

and trade relations, within a framework of complementary
partnerships that enable business owners in both countries
to establish more successful projects. Noting that the
UAE is among the top three countries in foreign direct
investment in the Sultanate, and similarly the UAE ranks
first for Omani direct investments abroad. For his part,
Al Sharqi affirmed the strength of the economic and
trade relations between the United Arab Emirates and
the Sultanate of Oman, which represent a unique model
at various levels, expressing his hope for the importance
of advancing economic and commercial cooperation
relations, through the exchange of ideas and information
and access to formulas that achieve mutual benefit between
the business society in Fujairah and Oman.

Source (Al Khaleej Newspaper-UAE, Edited)
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B “Moody's” Praises the Strength of the Kuwaiti Banking Sector

Moody's credit rating agency commended the Kuwaiti banking
sector's motion, indicating that it is "strong thanks to the
adopted management monetary policy."

In a report on the conditions of the Kuwaiti banking sector, a
report by the agency showed that the Kuwaiti banking sector
is supported by a sovereign credit rating of Al with a stable
outlook thanks to the high levels of financial wealth and assets
and its huge oil reserves.

According to the agency, among the indications of the strength
of the monetary policy that Kuwait enjoys is the low inflation
rate, and the strong and prudent regulation of the banking sector
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by the Central Bank of Kuwait, which made the sector stable
during the fluctuations faced by the country's macro economy.
The number of financial institutions operating in the Kuwaiti
banking sector is 23, consisting of 16 conventional commercial
banks, including 11 foreign banks, and six Islamic banks,
including one foreign Islamic bank. According to Central Bank
of Kuwait data, the total assets of Kuwaiti banks amounted to
about 71 billion dinars (232.5 billion dollars) at the end of last
year.

Source (London-based Al-Arab Newspaper, Edited)
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B “Fitch” Commends the Momentum of the UAE Economy & Grants it a Stable Outlook

"Fitch", the credit rating agency, revealed the strength of the
recovery momentum for the UAE economy, and gave it a stable
future outlook that reflects the country's financial solvency and
the size of its assets and financial resources.

The agency noted in its report that there are several factors that
contribute to alleviating pressures on the credit assessments of
the region's economies at this stage, including the improvement
in international oil prices. The agency expects that the momentum
of recovery and the strong growth of the UAE economy will
continue to raise at a rate of 5.4 percent next year and about 2.9
percent in 2023.

The agency expects the UAE's current account surplus to jump

from 5.7 percent of GDP in 2020 to 9.8 percent this year, to
rise to 10.9 percent next year and 10.2 percent of GDP by 2.23.
According to the agency, the rise in financial assets with low
levels of government debt supports the credit assessment of the
UAE and its future outlook, as the agency expects the government
debt rate to rise as a percentage of GDP, and to continue rising
to 39% by 2024 with Abu Dhabi's preference for debt over asset
monetization.

“Fitch” also expected the economy to record a budget surplus of
1.4 percent of GDP this year, about 1.2 percent next year, and 0.5
percent by 2023.

Source (Al Khaleej Newspaper-UAE, Edited)
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B Tunisia's Public Debt is the Highest in North Africa

A report issued by the African Development Bank showed
that the public debt in Tunisia constitutes the highest ratio
among the public debt in North African countries, which is
an indication of the severity of this situation on the Tunisian
economy, which is going through a critical financial stage.
According to the Bank’s report on “Economic Prospects in
North Africa 2021 — Debt Dynamics: The Path to Recovery
after Covid,” Tunisia’s external debt amounted to 97.2
percent of GDP at the end of last year.

The report shows that Tunisia remains more vulnerable to
external shocks than the rest of the Arab African countries
due to its high dependence on external debt, which rose by
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42.4 points during the period between 2012 and 2020. The
African Development Bank sounded the alarm, warning that
Tunisia's debt could become "unsustainable" if the authorities
did not undertake comprehensive, credible reforms that enjoy
broad domestic support.

The Bank experts estimated that the public debt would reach
100 percent of GDP in the medium term, in the absence of
a clear framework for reforms in the medium term. Noting
that financing needs of last year ranged between 14 and 18
percent of GDP, with an annual comparison, with external
debt accounting for 70 percent of public debt.

Source (London-based Al-Arab Newspaper, Edited)



